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Indo Thai Securities Limited
Statement ofStandalone Unaudited Financial Results for the Quarter ended onJune 30, 2022 (Bs. in lakhs)

‘Quarter Ended ‘Year Ended

Fig as per Ind AS| Fig as per Ind AS] Fig as per Ind AS| Fig as per Ind AS
Particulars ‘as on 30.06.2022 as on 31.03.2022 as on 30.06.2021 as on 31.03.2022

(@) Revenue from opertations
(@) Interest Income 71.06 80.12 43.40 230.24
(6) Dividend Income 10.16 795 1.81 27.29

\(c) Fees Commission Income 95.73 122.15, 95.65 481.93,

(4) Sale ofservices 482 6.76 438 23.62
(©) Net profit on fair value changes a 68.85 709.87 1,222.08
(0 Other operating revenue . = .
[Total revenue from operations (1) 187.77 285.82 855.12 1,985.16

(1) Other Income 658 6.4 134 10.05
(1) Total Income (I+II) 194.35 292.26 856.46 1,995.20

Expenses
|@)Fees and commisision expenses 36.77 55.12 35.10 206.19
(b)Net loss on fair value changes 600.36 = * :
(©) Employee benefit expenses 6052 97.94 47.48 27027
(@) Finance Costs 34.94 32.90 10.77 95.44
(©) Depreciation amortization and impairment 5.83 783 6.49 28.31
(Other expenses 54.33 59.01 53.34 213.26

Total Expenses(IV) 92.15 252.80 153.18 803.47

(vy _|Profit/Loce before exceptional items and tax 9839) ee en iis
(t= rv)

(V1) _|fExceptional items : = 4 :
(VI) |Profit/(loss) before tax (V -VI) (598.39) 39.46 703.28 4,191.73
(VIII) Tax Expenses:

(1) Currenttax - 10.15 80.19 194.65

(2) Deferred tax 20.28) (12.03) 62.01) (43.23)|
Profit/ (loss) for the period from continuing(©) perations (VII -VIL}) (568.11) 41.33 655.11 1,040.31

1X) Other comprehensive Income

() Items that will not be reclassified to profit orloss

(@Remeasurement gain/(loss) of defined employee
benefit plans 19) ot (105) 54
(0) Income tax relating to items that will not be
reclassified to profit or loss oe (70) bed S10
|Other Comprehensive income (0.07) 2.07 (0.79) (0.28)}

Total comprehensive Incomeattributable to: (568.19) 43.41 654.32 1,040.03

- Owners ofthe company 668.19)| Bal 654.32 1,040.03
|- Noncontrolling interest - - - -

Total comprehensive Incomefor the period
(xt) (X+X1)(Comprising Profit (Loss) and other (568.19) 43.41 654.32 1,040.03

Comprehensive incomeforthe period)

cam |E*ming per equity share (for continuing
operations)
Basic (Rs) (5.68)
Diluted (Rs) (5.68)       
 

 
 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 1694-171,

PU-4, Scheme No, 54, Behind C-21 Mall, Indore - 452010 (M.P.)
Tel. : (0731) 4255800 -e

Fax : (0731) 4255805 ~_|
bsite : www.indothai.co.in

Trin dothaigroup@indothai.co.in



 

s Indo Thai Securities Limited
aa CIN : L67120MP1995PLC008959

Indo Thai Corporate Member: NSE| BSE | MCX | NCDEX | MSEI | DP-CDSL
trade withconfidence

NOTESTO RESULTS:

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 — Interim
Financial Reporting prescribed undersection 133 of Companies Act, 2013 read with rules issued thereunder and
the accountingprinciples generally acceptedin India.

2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company,
wherein Chief Executive Officer and Chief Financial Officer of the Companycertified that the financial results
do not contain any false or misleading statementor figures and do not omit any material fact which may make the

statements or figures contained therein misleading.
. The above results were reviewed by the Audit Committee and thereafter approved by the Board of Directors in
their meetings held on 12 August, 2022.

4. The Statutory Auditor of the Company has carried out Limited Review ofthe financial results for the quarter
ended on 30 June, 2022 in terms of Regulation 33 of the Securities and Exchange Board ofIndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the Limited Review
Report(s) issued for the said period.

. The Companyis engaged in single segment of Stock Broking and other Activities as defined in Ind AS-108,
hence segmentreporting is not applicable to the Company.

6. Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin (IFSC)
Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited and Indo Thai Globe
Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities Limited
holds 57% of Shares ofFemto Green Hydrogen Limited.

. Companyhas opted to publish the consolidated financial results pursuant to Regulation 33 & 47 ofthe Securities
and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

8. Previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to current periods

wo
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x

  

classifications.

Place : Indore For & on behalf ofthe Board of Directors
Date : 12 August, 2022 Indo Thai Securities Limited

ot
hanpal Doshi

ljanaging Director cum CEO)
DIN: 00700492
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Formerly known as SPARK & Associates

IndependentAuditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
pursuantto the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended

Review Reportto

The Board of Directors of Indo Thai Securities Limited

1, We have reviewed the accompanying statementof unaudited standalone financial results of Indo Thai
Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 30June, 2022
(hereinafter referred to as “the Statement”) attached herewith, being submitted by the Companypursuant
to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015(‘the Regulation’) as amended.

2. The preparation of the Statementin accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34,(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133
of the Companies Act, 2013, as amended,read with relevantrules issued thereunder and other accounting
principles generally accepted in India, read with the circular is the responsibility of the Company’s
Management and has been approved by the Board of Directors of the Company.Ourresponsibility is to
express a conclusion on the Statementbased on our review.

3. We conducted our review ofthe Statementin accordance with the Standard on Review Engagements (SRE)
2410 “ReviewofInterim Financial Information Performedby the IndependentAuditorofthe Entity”, issued
bythe Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of companypersonnelandanalytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has cometo ourattention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurementprinciples laid
downin theaforesaid Indian Accounting Standards(‘Ind AS’) specified undersection 133 of the Companies
Act, 2013 as amended,read with relevant rules issued thereunder and other recognized accountingpractices
andpolicies has notdisclosed the information required to be disclosedin terms of Regulation 33of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 (‘the Regulation’) as amended, read
with the Circular, including the manner in whichit is to be disclosed, or that it contains any material
misstatement.

For SP ARK & Associates Chartered Accountants LLP
FirmReg No. oy? C/C46

Fe lj
CA Sunil Kukreja

Partner

Membership No. 419631 .

UDIN:22419631AOWXDE4898,

   

Place: Indore

Date: August 12, 2022
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Indo Thai Securities Limited

Statement ofConsolidated Unaudited Financial Results for the Quarter ended onJune 30, 2022 (Rs. in lakhs)
Quarter Ended [Year Ended

Figas per Ind] Fig as perInd |54, ner tnd as| Fis a8 Per Ind
Parti AS as on ASavon ee 30.06.2021 ASason

30.06.2022 31.03.2022 " 31.03.2022

(@) [Revenue from opertations
{interest Income 69.89 73.10 41.61 217.05
Dividend Income 10.16 7.98 1.81 27.29
[Fees Commission Income 95.73 122.15 95.65 481.93
Sale ofservices 482 6.16 438 23.62
INet gain on fair value change 5.66 1137 m1.19 1,225.62
Other operating revenue : 2 2 -
[Total revenue from operations (1) 186.26 281.32 854.64 1,975.50

(Ql) Other Income 13.53, 16.22 15.61 42.53
(UI) Total Income (1+I1) 199.79 297.54 870.25 2,018.03

v) Expenses
(2) Fees and commisision expenses 36.77 55.12 35.10 206.19
(b) Net loss on fair value changes 600.36 - : -
(©) Employee benefit expenses 91.52 130.15 49.62 306.85
(d) Finance Costs 34.94 32.90 10.77] 85.44
(©) Depreciation ,amortization and impairment 11.92 16.34 14.59] 61.30
(8) Other expenses 67.88 84.23, 53.40] 243.85
Total Expenses(IV) 843.39 318.75 163.48 903.63

Iw ese/La before exceptional items and tax (III (643.60) at20) wer 4110.40

(VI) Exceptional items - z a. :
(VI) |Profit/(loss) before tax (V -VI) (643.60)| (21.20) 706.77 4,114.40
(VIM) |'Tax Expenses:

(1) Current tax : 10.15 80.19 194.65
@ Deferred tax 60.64) (12.64) (63.05)| (46.99)

'Profit/ (loss)for the period from continuing5) perations (VII -VIII) (612.95) (18.72)| 659.63 966.74

(%) Other comprehensive Income

() Items that will not be reclassified to profit or loss

(@) Remeasurementgain(loss) ofdefined employeeberetpans (0.10) an (1.05) (038)

(6) Income tax relating to items that will not beified to profit or loss 0.02 (0.70) 0.26 0.10

|Other Comprehensive income (0.07)| 2.07 (0.79) (0.28)|
(XI) _|Share of profit/(loss) ofassociates (1.73) 3.02 o.1) 1.09

|Total comprehensive Income attributable to: (614.75) (13.62) 658.74 967.54

|- Owners ofthe company (693.74) 11.37 658.74 992.53
- Non controlling interest 21.01) (24.99) - (24.99)

Total comprehensive Incomefor the period
(ext) @2x+xX+X1)(Comprising Profit (Loss) and other (614.75) (13.62) 658.74 967.54

[Comprehensive incomefor the period)

jccrn [Earning per equity share (forcontinuing
loperations)
Basic (Rs:) (6.15) (0.16 60 9.68
Diluted (Rs) 415) 0.19 60 9.68        
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NOTES TO RESULTS:

1. Abovefinancial results have been prepared in accordance with the principles laid down in Ind AS 34 — Interim
Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued thereunder and
the accountingprinciples generally accepted in India.

. In terms of Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company,
wherein Chief Executive Officer and Chief Financial Officer of the Companycertified that the financial results
donotcontain anyfalse or misleading statementorfigures and do not omit any material fact which may make the
statements orfigures contained therein misleading.

3. The aboveresults were reviewed by the Audit Committee and thereafter approved by the Board of Directors in
their meetings held on 12" August, 2022.
The consolidated results include the results of the Subsidiary Companies, namely Indo Thai Realties Limited,
Indo Thai Globe Fin (IFSC) Limited & Femto Green Hydrogen Limited.

. Investmentin Associate Company(i.e. Indo Thai Commodities Private Limited) has been accountedas per Indian
Accounting Standard on Accounting for Investment in Associates (Ind AS - 28) in Consolidated Financial
Statements.

6. The Statutory Auditor of the Company has carried out a Limited Review ofthe financial results for the quarter
ended on 30" June, 2022 in terms of Regulation 33 of the Securities and Exchange Board ofIndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the Limited Review
Report(s) issued for the said period.

7. Company has three Subsidiary Companies namely Indo Thai Realties Limited, Indo Thai Globe Fin (IFSC)
Limited and Femto Green Hydrogen Limited. 100% Shares of Indo Thai Realties Limited and Indo Thai Globe
Fin (IFSC) Limited are held by Indo Thai Securities Limited (Holding Company). Indo Thai Securities Limited
holds 57% of Shares ofFemto Green HydrogenLimited.

8. Companyhas opted to publish the consolidated financial results pursuant to Regulation 33 & 47 ofthe Securities
and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015.

9. The Standalone Financial Results ofthe Companyfor the 1* quarter ended on 30 June, 2022 are available on the
Company's Website www.indothai.co.in and on the website of BSE (www.bseindiacom) and NSE
(www.nseindia.com). Key Numbers of Standalone Financial Results are as given below:
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(Rs. In Lakhs
Particulars Quarter Ended Year Ended

30.06.2022 31.03.2022 30.06.2021 31.03.2022
Un-audited Audited Un-audited Audited

a) Turnover /
taxcane 187.77 285.82 855.12 1985.16

B)Pot Belore (598.39) 39.46 703.28 1191.73

)Prat Alter (568.11) 41.33 655.11 1040.31
d) Total
Comprehensive (568.19) 43.41 654.32 1040.03
Income
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   10.Consolidated segmentresults for the Quarter ended on June 30, 2022

Audited | Audited
 

 

 

 

 

    
 

1, Segmentrevenue

(a) Equities, broking & other related activities 167.31 265.06) 855.99 1,985.54

(b) Real estate activities 32.36 32.36 14.26 32.36

(©) Manufacturing (Environmental Technology)activities 0.13 0.13 : 0.13
'Total segmentrevenue 199.79 297.54 870.25 2,018.03

2. Segmentresults

(@) Equities, broking & other related activities (629.14) 91.22; 715.50 1,279.35
(b) Real estate activities (21.40)] (21.40) 2.04 (21.40)
(©) Manufacturing (Environmental Technology)activities (58.12)| (58.12) = (58.12)
Total segmentresults (608.66) 11.70 _717.54 1,199.84
Less:Interest 34.94 32,90} 10.77 85.44

Total segmentresults before tax (643.60) (21.20)|__706.77 1,114.40

3. Segmentassets

(a) Equities, broking & other related activities 9,652.26
(b) Real estate activities 1,009.14
(©) Manufacturing (Environmental Technology)activities 212.90
Total segmentassets 10,874.30

 

4. Segmentliabilities

 

 

     
(@) Equities, broking & other related activities 4,066.95
(b) Real estate activities 166.31

(©Manufacturing (Environmental Technology) activities 216.68
‘Total segmentliabilities 4,449.94

5. Capital employed

(a) Equities, broking & other related activities 5,585.31

(b) Real estate activities 842.82

(©Manufacturing (Environmental Technology)activities (3.78)
Total capital employed

(Segmentassets - Segmentliabilities) 6,424.36
 

 
 

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, Tel. (0731) 4255800 - 801 Website : www.indothai.co.in
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax : (0731) 4255805, E mail: indothaigroup@indothai.co.in



 

_

a
Indo Thai
trade with confidence

Indo Thai Securities Limited
CIN : L67120MP1995PLC008959

Corporate Member: NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

11. The previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to current

periods classifications.
12. Thefigures for quarter ended 31* March, 2022representthe balance between audited financialsin respect of full

financial year and those published till the third quarterofthe respective financial year.

Place : Indore For & on behalfofthe Board ofDirectors

Date : 12 August, 2022 Indo ThaiSecurities atte

Gh
GxDoshi

ing Director cum CEO)
DIN : 00700492
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Independent Auditor's Review Report on consolidated unaudited quarterly financial results of the CompanyPursuantto the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended

Review Reportto

The Board of Directors of Indo Thai Securities Limited

1. Wehave reviewed the accompanying Statementof Consolidated Unaudited Financial Results of Indo ThaiSecurities Ltd. (“the Parent’) andits subsidiaries (the Parentandits subsidiaries togetherreferred to as “theGroup”), andits share of the netprofit aftertaxofits associate for the quarter ended 30! June, 2022 (“theStatement”), being submitted by the Parent pursuantto the requirementof Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”),

2. This Statement, whichis the responsibility of the Parent's Managementand approvedbythe Parent's Boardof Directors, has been preparedin accordance with the tecognition and measurementprinciples laid downin Indian Accounting Standard 34 “Interim Financial Reporting”(“Ind AS 34”), prescribed underSection133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and otheraccountingprinciples generally accepted in India read with the Circular, Our responsibility is to express aconclusion on the Statement based on ourreview.

3. We conducted our review ofthe Statementin accordance with the Standard on Review Engagements (SRE)2410 “Review of Interim Financial Information Performed by the IndependentAuditorof the Entity”, issuedbythe Institute of Chartered Accountants of India. A review of interim financial information consists ofmaking inquiries, primarily of persons responsible for financial and accounting matters, and applyinganalytical and other review procedures. A review is substantially less in scope than an audit conducted inaccordance with Standards on Auditing and consequently does not enable us to obtain assurance that wewould become awareof all significant matters that mightbe identified in an audit. Accordingly, we do notexpress an audit opinion,

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,tothe extentapplicable.

4. The Statementincludesthe results of the following entities:
i. Indo ThaiRealties Ltd. (Wholly Owned Subsidiary)
ii Indo Thai Globe Fin (IFSC) Ltd. (Wholly Owned Subsidiary)
iii. Femto Green Hydrogen Limited (Subsidiary)
iv. Indo Thai Commodities Pvt Ltd (Associate)

5. Based on our review conducted as above, nothing has cometo ourattention that causesus to believe thatthe accompanyingstatement, preparedin accordancewith the recognition and measurement principles laiddown inthe aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 ofthe CompaniesAct, 2013 as amended,read with relevantrulesissued thereunderand other recognized accountingpracticesandpolicies has notdisclosed the information required to be disclosed in terms of Regulation, read with theCircular, including the mannerin whichit is to be disclosed,or that it contains any material misstatement.
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The accompanying unaudited consolidated financial results also include the Group's share of net Loss of Rs.614.75 Lakh for the quarter ended June 30, i

reviewed their auditor. This unaudited financial information has been approved andfurnished to us by themanagement. Our conclusion,in so far as it relates to the affairs ofthis associate, is based solely on suchunaudited financial information. According to the information and ex iManagement,these interim financial statements / financial information / financial results are not materialto the Group. Our conclusion onthe Statementis not modified in respect of the above matter,

For SP ARK & Associates Chartered Accountants LLP
Firm Reg No. 005313 C/C400.

feee
Partner

  
Membership No. 419631
UDIN:22419631AOWYBJ2169

Place: Indore

Date: August 12, 2022




