
 

Indo Thai Securities Limited
CIN : L67120MP1995PLC008959

 

Indo Thai Corporate Member: NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL
trade with confidence

Date: 23" July, 2020

To, To,

The Listing Department TheListing Department

BSE Limited National Stock ExchangeofIndia Ltd.
DepartmentofCorporate Affairs

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400 001  
ExchangePlaza, C/1, G Block G

Bandra-Kurla Complex,

Bandra (E)

Mumbai- 400 051   
DearSir/Madam,

Subject : Disclosure under Regulation 30 of SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Disclosure relating to
impact of COVID-19 Pandemic on the Company.

Pursuantto SEBICircular SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020,
please find enclosed herewith disclosure on material impact of COVID-19 Pandemic onthe
Company.

The aboveis for your information and record.

Kindly acknowledgereceipt.

Thanking you,

Yourstruly,

 

     Sanjay Kushwah XY

(Company Secretary cum Compliance Officer)
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The Companycontinuesto assesson a regularbasis the impact of COVID-19 pandemic on
its business operations and wouldlike to update the followingin this regard:

1)Impact of the COVID-19 pandemiconthe business:

The Company's businessactivities have beenslightly impacted duetovolatility in the stock
marketand uncertain business environment/ outlook. The Companyensuredsecurity ofits
employees by minimum workforce atoffice and seamless transition to Work From Home
(WFH)with enhanced networking.

2)Ability to maintain operations including the factories/units/office spaces
functioning and closed down:

The Companyis maintaining its operations in adherence to the safety normsissued by the
Governmentfrom timeto time. Standard operating procedures were given to employees so
that the business can remain consistent. Employees of the Company are working on a
regular basis from homeandare in touch with their departmental heads through daily
conferencecalls.

3)Steps taken to ensure smooth functioning of operations:

The Companyis maintaining proper hygiene at the Company's premises and taking utmost
care of its staff and work force through various measures like sanitization, social
distancing, mandatory mask wearing, and thermal check at the gate. Further, with the help
of Management Information System (MIS) work done by the employees is reviewed
weekly.

4)Assistanceto Staff:

Weare supporting ourstaff during this difficult time as they are critical part of our
company. Logistics and financial support are being provided wherever required. In
additionto this onlinestaff training with the help of Stock Exchangesand in-housefaculties
are also being conductedfor the employees.

5)Estimationofthe future impact of COVID-19 onits operations:

April - May' 2020 being lockdown months,the revenues andprofitability of the Company
are likely to be impacted.
It is very difficult to access the future impact on business operationsandif there will be
further lockdownsthenit may have an adverse impact on ourbusiness.



6)Details of impact of COVID-19 on listed entity’s with respect to capital andfinancial
resources;profitability; liquidity position; ability to service debt and otherfinancing
arrangements; assets; internal financial reporting and control; demand for its
products/services.
In view oflock down,theprofitability during 1st quarter (April to June) is expected to be
impacted slightly. The Company aims to meetall its debt repayment with the available
capital and financial resources. The Companyhas taken adequate measuresto control the
cash flow and overhead expenditures to managethe operations. There has been no impact
on the internalfinancial reporting and controls ofthe Company.

7)Existing contracts/agreements where non-fulfillment of the obligations by any
party will have significant impact on thelisted entity’s business.

At present, the Companyis in position to fulfill its legal obligations. Further, the Company
doesnot foresee any material impact on the Company's business due to non-fulfillment of
anyobligation(s) by any party.

There are no other material updates on Company's business to report. However, the
Companywill continue to submit material updates,if any, on the Company's business.

Youare requestedto take the same onrecord.

Thanking you,

Yoursfaithfully,

ForIndo ThaiSecurities Limited

   

  
(Company SecrethSps im Compliance Officer)
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