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Indo Thai Securities Ltd.

CIN : L67120MP1995PLC008959

Indo Thai Corporate Member : NSE | BSE | MSEI | DP-CDSL
e Date: January 20, 2017
To, To,
The Listing Department The Listing Department
BSE Limited National Stock Exchange of India Ltd.

Department of Corporate Affairs
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Exchange Plaza, Plot No. C/1, G Block
Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051

Dear Sir/Madam,

Sub: Outcome of 320" Board Meeting held on January 20, 2017 & Submission of Unaudited
Standalone & Consolidated Financial Results for the 3™ quarter ended on 31* December,

2016 alongwith Limited Review Report.

Ref: ISIN - INE337M01013; Scrip 1d-533676; Scrip Code-INDOTHAI

With reference and further to Notice of Board Meeting dated January 12, 2017, we hereby inform you that
in the 320" meeting of the Board of Directors of the Company, duly convened and held on Friday,
January 20, 2017 at “Capital Tower, 2" Floor, Plot Nos.169A-171, PU-4, Scheme No.-54, Indore,
452010, Madhya Pradesh” that commenced at 5.00 PM (i.e. 1700 Hours) and concluded at 6.30 PM (i.e.
1830 Hours), the Board of Directors has inter alia transacted the following business:

e Considered and Approved the Standalone and Consolidated Unaudited Financial Results of the

Company for the 3™ quarter ended on December 31, 2016.

e Appointment of Mr, Udayan Abhilash Shukla as the Company Secretary cum Compliance Officer of

the Company.

e Matter of Incorporation of a Subsidiary Company & carrying a business in IFSC (International

Financial Services Centre), Gujarat Gift City, SEZ.

e Matter of Approval for acquisition or formation of a Non-Banking Financial Company, as the case

may be and applying to Reserve Bank of India in this Regard.

e  Other business arising out of above business and incidental & ancillary to the Company’s business.

In order to aforesaid business we are hereby submitting following documents for your kind perus.l and

records.

- Copy of the Consolidated & Standalone Unaudited Quarterly Financial Results of the Company for 3¢
quarter ended on December 31, 2016 alongwith Limited Review Report thereon.

This is for your information as also for information of public at large.

Thanking you,

Yours truly, 4 Z;:
For Indo Thai Securities Limit R

Parasmal Doshi
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DIN: 00051460

Regd. Office:
PU-4, Scheme

“Capital Tower"”, 2nd Floor, Plot Nos. 169A-171, | Tel.:(0731) 4255800 - 801
No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax :(0731) 4255805

Website : www.indothai.co.in
E mail: indothaigroup@indothai.co.in
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Indo Thai

Statement of Consolidated Unaudited Financial Results for the Quarter & Nine months ended on 31st December 2016

Indo Thai Securities Ltd.

CIN : L67120MP1995PLC0O08959
Corporate Member : NSE | BSE| MSEI | DP-CDSL

Part | (Rs.in Lacs)
3 months Preceding3 | Corresponding | Year to date Year to date Previous
% ended months ended |3 months ended|  figures for figuresfor  |accounting year
P d rt ICU Ia rs in the previous | current period | previous period ended
year ended ended
31/12/2016 30/09/2016 31/12/2015 31/12/2016 31/12/2015 31/03/2016
~ Unaudited | Unaudited | Unaudited | Unaﬁg@gﬁ ~ Unaudited | Audited
1 [Income from operations T
a. Net Sales/Income from Operations 1063.43 1486.78| 1626.00 3112.82 2932.66 3815.78
b. Other Operating Income 42.35 31.89] 17.16 95.83 63.48 46.79
Total income from operations (net) 1105.82 1518.68 1643.16 3208.65 2996.14| 386257
2 |Expenses
a. Operating Expenses 14.58 15.78 10.47 42.17 31.47 46.61
b. Changes in inventories 211.39 -152.76 -219.24 -69.42 -98.67 225.50
c. Purchase 966.32 1517.82 1614.43 3107.64 2902.90 3655.12
d. Employees benefit expenses 37.09 36.07 38.84 104.50 100.70 136.27
e. Depreciation and amortisation expenses 20.71 20.65 22,55 61.65 31.88 56.23
f. Other expenses 223.09 113.89 31.10 360.44 94.14 150.75
Total expenses 1473.17 °1551.45 1498.13 3606.98| 1 3062.43 4270.50
3 Profit(+)/Loss(-) from Operations before Other Income, : ! S : '
Finance Costs and Exceptional Items (1-2) -367.35| -32.78 145.03 -398.33 -66.29 -407.93
4 |Other Income 42.40 20.91 34.40 90.38 1057.17 1082.49
5 |Profit(+)/Loss(-) from Ordinary activities before Finance
Costs and Exceptional Items (3+4) -324.95 -11.87 179.42 -307.96 990.88 674.56
& [Finance Costs 5.32 3.26 4.27 12.58 12,61 17.25
7  |Profit(+)/Loss(-)from Ordinary activities after Finance Costs : |
but before Exceptional Items (5+6) -330.27 -15.12 175.16 -320.54| 978.27 657.31
8 |Exceptional items Income(+) Expense (-) 0.00 0.00 0.00 0.00 0.00 0.00
9 |Profit(+)/Loss(-) from Ordinary Activities before tax (7+8) i
-330.27 -15.12 175.16 -320.54 978.27 657.31
10 |Tax expense -3.15 -24.09 -0.20 -7.01 4.17 -0.79
11 |Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9-
10) -327.12 8.97 175.36 -313.53 974.10 658.10
12 |Extraordinary Item (net of tax expense Rs. Nil) 0.00 0.00 0.00 0.00| 0.00 0.00
13 |Net Profit(+)/ Loss(-) for the period (11+12) -327.12 8.97 175.36 -313.53 974.10 658.10
14 |Share of Profit/ (Loss) of associates 6.65 5.98 =575 8.56 -5.96 -26.73
15 |Net Profit (+)/ Loss (-) after taxes, interest and share of :' :
profit/{loss) of associate (13+14) -320.47 14.94 169.61 -304.97 968.14 631.37
16 Paid up Equity Share Capital ( Face value of Rs. 10 Each) 1000.00 1000.00 1000.00 1000.00 1000.00 1000.00
17 |Reserve excluding Revaluation Reserves as per balance sheet
of previous accounting year - - - - = 3475.53
18.i |Earning Per Share before Extraordinary items {of Rs.10/-
each) (not annualized)
(a) Basic & (b) Diluted -3.20 0.15 1.70 -3.05 9.68 6.31
18.ii |Earning Per Share after Extraordinary items (of Rs.10/-each)
(not annualized)
(a) Basic & (b) Diluted -3.20 0.15 1.70 -3.05| 9.68 6.31
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Regd. Office ;: “Capital Tower", 2nd Floor, Plot Nos. 169A-171,

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)
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ap Indo Thai Securities Ltd.

=‘ NOTES TO RESULTS: CIN : L67120MP1995PLC008959
Indo Thal o N ‘ Co!'porlat‘e Mem.ber' : NSE]BSFIMSEHDP-CDSL
vode wion coniaer® 1N terms of Regulation 33 of the Securities And Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company,
wherein Chief Executive Officer and Chief Financial Officers of the Company were certified that the financial
results do not contain any false or misleading statement or figures and do not omit any material fact which may
make the statements or figures contained therein misleading.

*  The above results were reviewed by the Audit Committee of the Board and thereafter approved by the Board of
Directors in their meeting held on January 20, 2017,
The consolidated results include the results of the Subsidiary Company, namely Indo Thai Realties Limited.
The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the
quarter ended on December 31, 2016 in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the Limited
Review Report(s) issued for the said period.

¢ The Company is engaged in single segment of Stock Broking and other Activities as defined in AS-17, hence
segment reporting is not applicable to the Company.

¢ Company has only one Subsidiary Company namely Indo Thai Realties Limited and 100% Shares of such
Subsidiary Company are held by Indo Thai Securities Limited (Holding Company), therefore details for
minority interest is NIL.

* Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Both the consolidated and standalone financial results have been submitted to BSE and NSE, where the
Company's Shares are listed.

¢ The Standalone Financial Results of the Company for the 3™ Quarter ended on December 31, 2016 are available
on the Company's Website www.indothai.co.in and on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com). Key Numbers of Standalone Financial Results are as given below:

(Rs. In Lacs)
Particulars Quarter Ended 9 Months Ended Year Ended
31/12/2016 | 30/09/2016 | 31/12/2015 | 31/12/2016 | 31/12/2015 31/03/2016
Un-audited | Un-Audited | Un-audited | Un-audited | Un-audited Audited
4) Turnover 1105.82 1518.68 1643.16 320865 |  2996.14 3862.57
/ Revenue
b) Profit / -335.94 972.52
(Loss) -343.34 -18.04 175.83 652.21
Before Tax
¢) Profit/ -328.48 970.13
(Loss) After -340.27 6.57 17545 654.06
Tax

*  The financial results have been prepared following the same accounting policies and practices as those followed
in the annual financial statement for the year ended March 31, 2016 and Previous periods” figures have been
regrouped/rearranged, wherever necessary to confirm to current periods classifications.

* Investment in Associate Company (i.e. Indo Thai Commodities Private Limited) has been accounted under the
equity method as per Accounting Standard on Accounting for Investment in Associates (AS-23) in Consolidated
Financial Statements.

*  Other Expenses shown under point 2(f) includes short term capital loss of Rs. 188.20 Lakhs on shares for the
quarter ended 31% December 2016.

For & on behalf of the Board of Directors
Indo Thai Securities Ll;mited

e
mnm

(Chairman cum Whole Time Director)
DIN : 00051460

Place : Indore
Date : 20-January-2017

Website : www.indothai.co.in

Tel. : (0731) 4255800 - 801 :
E mail: indothaigroup@indothai.co.in

Fax :(0731) 4255805

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171,
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)



216-218, Sunrise Tower, 579 M.G. Road,
SPARK & ASSOCIATES Indore — 4520:]1 (M‘.:r’.} Tel : 0731—420360240

CHARTERED ACCOUNTANTS WWW. ca-spark.com
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Limited Review Report

Review Report to
The Board of Directors,
Indo Thai Securities Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(hereinafter referred to as the Statement) of Indo Thai Securities Limited (“the holding
Company”), Its Subsidiary (the Holding Company and its subsidiary together referred to as the
“Group”) and its share of the profit/(loss) of its associate for the quarter and nine months
ended 31¢ December, 2016. This statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SPARK & Associates
Chartered Accountants

Pankaj Kumar Gupta
Partner
Membership No. 404644

Indore, dated 20t January, 2017

Branches at : Bhopal » Kota » Mumbai » New Delhi» Biaora » Bengaluru
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Indo Thai Securities Ltd.

CIN : L67120MP1995PLC008959
Corporate Member : NSE | BSE | MSEI | DP-CDSL

Statement of Standalone Unaudited Financial Results for the Quarter & Nine months ended on 31st December 2016

Part | (Rs.in Lacs)
3 months ended Preceding 3 Corresponding3 | Year to date Year to date Previous
) months ended | months ended in figures for figures for accounting
Particulars the previous year | current period | previous period | year ended
ended ended
31/12/2016 30/09/2016 31/12/2015 31/12/2016 31/12/2015 | 31/03/2016
Unudited Unudited Unudited Unaudited Unaudited Audited
1 |Income from operations
a. Net Sales/Income from Operations 1063.43 1486.78 1626.00 3112.82 2932.66 3815.78
b. Other Operating Income/(Loss) 42.39 31.89 17.16 95.83 63.48 46.79
Total income from operations (net) 1105_._8-2 1518.68 1643.16| 3208.65 2996.14 3862.57
2 |Expenses
a. Operating Expenses 14.58 15.78 10.47 42.17 31.47 46.61
b. Changes in inventories 211.39) -152.76 -219.24 -69.42 -98.67 225.50
c. Purchases 966.32 1517.82 1614.43 3107.64 2902.90 3655.12
d. Employees benefit expenses 35.82 34.87 37.74 101,19 96.74 131.41
e, Depreciation and amortisation expenses 20.71 20.65 22.55 61.65 31.88 56.23
f, Other expenses 221.18| 113.75 30.85 358.39 92.41 148.94
Total expenses 14'70.00| 1550.11 1496.79 3601.62 3056.73 4263.82
3 Profit(+)/Loss(-) from Operations before Other Income, 2 _
Finance Costs and Exceptional Items (1-2) -364.18 -31.44 146.37 -392.96 -60.59 -401.25
4 |Other Income 26.16 16.65 33.73 69.61 1045.72 1070.71
5 |Profit{+)/Loss(-) from Ordinary activities before Finance
Costs and Exceptional Items (3+4) -338.03 -14.78 180.10| -323.36 985,13 669.46
6 |Finance Costs 5.32 3.26 4.27 12.58| 12.61 17.25
7 |Profit(+)/Loss(-}from Ordinary activities after Finance Costs | l : :
but before Exceptional Items (5+6) -343.34 -18.04 175.83 -335.94 972,52 652,21
8 |Exceptional items Income(+) Expense (-) 0.00 0.00 0.00 0.00 0.00 0.00
9 |Profit(+)/Loss(-) from Ordinary Activities before tax (7+8) s Ll . il
-343.34 -18.04 175.83 -'335.94J 972.52 652.21
10 |Tax expense -3.07 -24.61 0.38 -7.46 2.39 -1.85
11 [Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9- : | }
10) -340.27 6.57 '175.45 -328.48| 970.13 654.06
12 |Extraordinary Item (net of tax expense Rs. Nil) 0.00 0.00 0.00 0.00| 0.00 0.00
13 |Net Profit(+)/ Loss(-) for the period (11+12) -340.27| 6.57 175.45 -328.48| 970.13 654.06
14 loaid up Equity Share Capital { Face value of Rs. 10 Each) 1000.00 1000.00 1000.00 1000.00 1000.00 1000.00
15 |Reserve excluding Revaluation Reserves as per balance sheet
of previous accounting year & e & 5 3315.47
16.i [Earning Per Share before Extraordinary items (of Rs.10/-each)
(not annualized)
(a) Basic & (b) Diluted -3.40 0.07 1.75 -3.28 9.70 6.54
16.ii |Earning Per Share after Extraordinary items (of Rs.10/-each)
(not annualized)
(a) Basic & (b) Diluted -3.40 0.07 1.75 -3.28 9.70 6.54

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos, 169A-171,
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)

Tel. : (0731) 4255800 - 801
Fax : (0731) 4255805

Website : www.indothai.co.in
E mail: indothaigroup@indothai.co.in




mp Indo Thai Securities Ltd.
“ CIN : L67120MP1995PLC008959
Indo Thai Corporate Member : NSE | BSE | MSEI | DP-CDSL

trade with -_:--I.',!_-’:'.!Jr'NOTES TO RESIJLTS:

* In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the Company,
wherein Chief Executive Officer and Chief Financial Officers of the Company were certified that the financial
results do not contain any false or misleading statement or figures and do not omit any material fact which may
make the statements or figures contained therein misleading,

*  The above results were reviewed by the Audit Committee of the Board and thereafter approved by the Board of
Directors in their meeting held on January 20, 2017.

* The Statutory Auditors of the Company have carried out a Limited Review of the financial results for the
quarter ended on December 31, 2016 in terms of Regulation 33 of the Securities And Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. There is no qualification in the Limited
Review Report(s) issued for the said period.

* The Company is engaged in single segment of Stock Broking and other Activities as defined in AS-17, hence
segment reporting is not applicable to the Company.

¢ Company has only one Subsidiary Company namely Indo Thai Realties Limited and 100% Shares of such
Subsidiary Company are held by Indo Thai Securities Limited (Holding Company), therefore details for
minority interest is NIL.

* Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Both the consolidated and standalone financial results have been submitted to BSE and NSE, where the
Company's Shares are listed,

*  The financial results have been prepared following the same accounting policies and practices as those followed
in the annual financial statement for the year ended March 31, 2016 and Previous periods’ figures have been
regrouped/rearranged, wherever necessary to confirm to current periods classifications.

* Investment in Associate Company (i.e. Indo Thai Commodities Private Limited) has been accounted under the
equity method as per Accounting Standard on Accounting for Investment in Associates (AS-23) in Consolidated
Financial Statements,

*  Other Expenses shown under point 2(f) includes short term capital loss of Rs. 188.20 Lakhs on shares for the
quarter ended 31" December 2016.

Place : Indore For & on behalf of the Board of Directors
Date : 20-January-2017 Indo Thai Securities Limited

Bt

) Parasmal Doshi
airman cum Whole Time Director)
DIN : 00051460

Tel. : (0731) 4255800 - 801  Website : www.indothai.co.in

! i er”, 2nd Floor, Plot Nos. 169A-171, ' 1co.!
St ol aediag E mail: indothaigroup@indothai.co.in

PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax :(0731) 4255805



216-218, Sunrise Tower, 579 M.G. Road,
SPARK & ASSOCIATES | [ re = a52001 o) 7o : 07334230340

CHARTERED ACCOUNTANTS www. ca-spark.com

Limited Review Report

Review Report to
The Board of Directors,
Indo Thai Securities Limited

[R¥]

We have reviewed the accompanying Statement of Unaudited Financial Results (hereinafter
referred to as the Statement) of Indo Thai Securities Limited (hereinafter referred to as the
Company) for the quarter and nine months ended 31st December, 2016. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SPARK & Associates
Chartered Accountants

Firm Reg No. 005313C
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Pankaj Kumar Gupta
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Partner
Membership No. 404644

Indore, dated 20t January, 2017

Branches at : Bhopal » Kota » Mumbai » New Delhi» Biaora» Bengaluru



